
1

25.65 25.98 26.59 26.78 27.87

14.67 14.9 15.37 15.82 15.91

€0

€5

€10

€15

€20

€25

€30

Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025

GDP Households consumption expenditure

815 823 811 811 811

256 333 511 577 656

0

500

1,000

1,500

2021 2022 2023 2024 2025 YTD

Shopping Malls Retail Parks



2

0

7,000

14,000

21,000

28,000

35,000

Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025

Shopping Malls Retail Parks

€37.0 €39.0 €40.0 €42.0 €43.0 €45.0 €46.0 €46.5

€11.0 €11.5 €11.5 €12.0 €12.5 €13.0 €13.0 €13.0

€54.0 €56.0 €56.0 €57.0 €58.5 €59.0 €60.0 €60.5

€ 0

€ 13

€ 26

€ 39

€ 52

€ 65

Q4 23 Q1 24 Q2 24 Q3 24 Q4 24 Q1 25 Q2 25 Q3 25

Shopping Malls Retail Parks High street

13%
15%

16%

7% 7%
8%

6%
6% 7%

9%
11%

9%

4%
6%

5%

13% 13% 13%
11%

0%

5%

10%

15%

20%

0
9

-2
4

1
0

-2
4

1
1

-2
4

1
2

-2
4

0
1

-2
5

0
2

-2
5

0
3

-2
5

0
4

-2
5

0
5

-2
5

0
6

-2
5

0
7

-2
5

0
8

-2
5

food, bev. & tob. non-food (excl. fuel)



3

SUBMARKET

SHOPPING CENTRE 

STOCK 

(SQ M)

RETAIL PARK

STOCK

(SQ M)

SHOPPING CENTRE 

PIPELINE

(SQ M)

RETAIL PARK 

PIPELINE

(SQ M)

SHOPPING CENTRE

PRIME RENT

(€/SQ M)

RETAIL PARK

AVERAGE RENT

(€/SQ M)

SHOPPING CENTRE

PRIME YIELD

(%)

RETAIL PARK

PRIME YIELD

(%)

Sofia 402,273 163,437 0 60,334 46.50 13.00 7.50% 7.25%

Plovdiv 86,000 68,577 0 3,960 27.00 9.75 8.00 - 8.25% 7.75 - 8.75%

Varna 122,000 21,200 0 0 27.50 8.50 8.00 - 8.25% 7.75 - 8.75%

Burgas 62,500 0 0 12,650 23.50 N/A 8.00 - 8.25% N/A

PROPERTY SUBMARKET TENANT SQM TYPE

Holiday Park Kr. Selo Sofia Technopolis 7,150 New lease

Retail Park Rakovski Rakovski T-Market 1,270 New lease

Retail Park Svilengrad Svilengrad Billa 1,000 New lease

Retail Park Vidin Plaza Vidin Zora 900 New lease

Retail Park Kozlodui Kozloduy Jysk 900 New lease

Mall Veliko Tarnovo Veliko Tarnovo CCC 500 New lease

The Mall Sofia Etam 370 New lease

Burgas Plaza Burgas U.S. Polo Assn. 200 New lease

Mall Plovdiv Plovdiv Levi's 160 New lease

PROPERTY SUBMARKET MAJOR TENANT GLA (SQ M) OWNER / DEVELOPER

Holiday Park Krasno Selo Sofia Praktiker 32,300 Videolux Hldg.

Parkmaxx Retail Park Plovdiv Jysk 22,000 IVK Property OOD

XOPark Sofia (exp.) Sofia Kaufland 22,000 Trinity Capital AD

Retail Park Rakovski Rakovski Zora 5,700 Retail Park Rakovski OOD

Retail Park Svilengrad Svilengrad Billa 3,361 Prozon 2022 OOD
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